
34.6 million ETH
Burn rate, b = 0.02

Constrained burn rate, b’ = 0.02

Issuance rate i with an active 

validator cap at L = 219 validators
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Circulating supply (million ETH)

61.5 million ETH

1 %

2 %

5 %

Staking yield: 10 %

Equilibrium when issuance rate equals burn rate

d = 0.5

a = 0.5


