
Deposit ratio at equilibrium relative to yield and burn rate

Equilibrium at d = 0.83 

for models in Section 3

d = 0.14 

Constrained burn-rate model

d = 0.14 

Equilibrium at d = 0.62 

for models in Section 4

d

d

S
ta

b
il

iz
ed

 y
ie

ld
 2

-3
.5

 %

Burn rate 1-3.5 %

S
ta

b
il

iz
ed

 y
ie

ld
 2

-3
.5

 %

Burn rate 1-3.5 %

𝑑 =
𝑏

𝑦

𝑑 =
𝑏′

𝑦 + 𝑎𝑏′
𝑎 = 0.5,


